WudpopmMaumoHHBIN TOKYMEHT

O0auraums pocCMCKOro IMUTEHTA

HpeILOCTaBJ'IﬂCTCH B COOTBCTCTBUM C YCTAHOBJICHHLBIMU Tp€6OBaHI/IHMI/I. He ssnsercs HH,E[I/IBI/II[Y&.HBHOIZ I/IHBGCTHHHOHHOﬁ
peKOMeHﬂaHHCﬁ WU PCKJIAMHBIM MAaTCPUATIOM. I/IH(bOpMaLII/ISI npuBeaACHaA JI1 MOHUMaHHA CYHICCTBCHHBIX XapaKTCPUCTUK U

PHUCKOB OOJIUTAIINN POCCHIICKOTO DMHUTEHTA.

ITo He BKJIAJ
BbI MoxkeTe MOTEPATH BCe, YTO BIOKHIU
CpencTBa He 3aCTPax0BaHbI (He TAPAHTHPOBAaHbI) FOCYIaPCTBOM

B ciiyyae morepb KOMIEHCALMIA He IPEAYCMOTPEHO

OcCHOBHBIE XaPAKTEPUCTHKHU 00JTUTALNH POCCHIICKOT0 3MHUTEHTA.

OOnuranms pOCCHUICKOrO SMHUTEHTa — 3TO ILIeHHAs Oymara, 3akperuisiolas IpaBa €€ BIaAeiblia Ha IOJy4YCHUE B
MPeayCMOTPEHHBII B HEl CPOK OT SMHTEHTa €€ HOMHHAIBHOW CTOMMOCTH. OONUranus MOKeT TakkKe MpeycMaTprBaTh MpaBo
ee BIajeblla Ha IMOJYYCHHUE YCTAHOBIICHHBIX B HEW MpPOIEHTOB (KymoHOB). Kaxknas oOmuramusi OJHOTO BBIIYCKa HMeEET
OZ[PIHaKOBI)Iﬁ 00beM Impas. Bce YCJIO0BUA MNOTrall€HUsA W BBIIJIAT KYIIOHOB II0 06JII/IF3HI/II/I OIMpCACJICHLI B SMHUCCHOHHOM
JOKYMCHTAIHU. B YaCTHOCTH, MOXECT OBITh YCTAHOBJICHO, YTO pa3MC€p KYINOHHBIX BBIIIJIAT II0 O6J'H/IFaHI/I$IM OIpEaACIATCA
SMHUTEHTOM B Tpoliecce ux oOpamieHus. Takxke, oOaUranuyd MOTYT TpeAyCMaTpuBaTh (PUKCHPOBAHHBIE KYITOHHBIC BBHITLIATHI

pa3HOro pa3Mepa, B TOM YHCJIE YMEHBIIAIONINECS B CIEAYIONIEM KYTOHHOM IIEpHO/IE.

[loramnieHne HOMHUHAJIBHOM CTOMMOCTH OOJIMTAllMM MOJKET OCYIIECTBIATHCS YacTSIMH B TpoIiecce OOpaiieHus OOJMraIfuii
(amopTtuzanmsi obnuranun). B 3ToM ciydae ocTaBIuecs KyNOHHBIE IJIATEKH PACCUUTHIBAIOTCS MCXOMAS M3 HEMOTAIICHHOM
HOMHHAJILHON CTOMMOCTH OOJTMTaIlHH.

OGJ’IHI‘aHI/II/I MOTyT npeayCcMaTrpruBaTb BO3MOXHOCTb HX AOCPOYHOI'O IMOTalI€HHA KaK 10 MHUIIMATUBE ODMUTCHTA, TaK U I10
HWHHUIIMAaTUBE HX BJIAaACIIBIICB. B HEKOTOPLBIX ClIydasdaX OMHUTCHT WJIM HWHOC JIMIO 3apaHeeC 00BSIBIISIET O CBOEH TOTOBHOCTH
MPUOOPECTH Y JIFOOOr0 3aMHTEPECOBAHHOIO JIMIIA OONMraluy B ompeseiieHHyo naty (odepra mo obmuranusm). OOpatute
BHUMaHHE, YTO KOJHYECTBO OOIUTAIHIA, TPUOOPETAEMBIX MO OepTe, MOKET OBITH OTPaHU4EHO, U BBl He cMOKEeTe IPH JKENaHUuH
poJiaTh Bce UMeroniuecs: y Bac obiuramnuu.

OO6nuranuyu KoMIaHui (KOPHOpAaTUBHBIE OOJNHIalWu), B OTIMYKE OT aKIWH, HE JAf0T TpaBO Ha Y4YacTHE B YIpaBICHUH
KOMITaHHUeH (00IIeCTBOM).

YuyacTtue B pacnpeesieHUM MMYLIECTBA, OCTAIOLIErocs: NpH JukBuaanum (0aHkporcTBe) odmecTBa. [Ipu nukBumanuu
00IIIECTBO MPEKPAIACT CBOKO ACATEILHOCTh, UMYIIECTBO OOIIECTBA PACTIPEACIACTCA MEXK/ Ty KpeaAuTOpaMu (Kak MpaBuiio, MyTeM
MPOAaXH UMYIIECTBA W TEpeaaud JICHEeKHBIX CPEJCTB KPEAUTOpaM), B TOM YHKCIE BIAJCIbIIAMH OOJUrauii oOIIecTBa.
Brnazenblipl 00MUTaIiii y9acTBYIOT B pacipe/e/ieHUH UMYIIECTBA Mepe/] BiaJeblaMy MPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX

aKIHIL.

OCHOBHBIE PHCKH:
PpiHOYHBII pUCK (PHCK HETAaTUBHOIO M3MeHEHHUsI CTOMMOCTH 00JIMraliu) - CTOMMOCTD NpHHAANEeKaIeld Bam obnuranun
MOJKET KaK pacTd, TaK U CHHXKAThCS, U €€ POCT B IPOLUIOM HE O3HAuYaeT ee pocTa B OyayimieM. B ciaydae BO3HMKHOBEHUS

HEOOXOAMMOCTH peali3ariy OOJIMTaIliy A0 €€ IOTaIlIeHUs YMUTCHTOM CYIIECTBYET PHCK TOTO, YTO BBI MoHEeceTe YOBITKH B




pe3yibTaTe CHIDKEHHA IIeHbl 00NUTranuy Ha pelHKe. V3MeHeHne 1eHbl Ha OONMUraluy CBsI3aHO, MPEXKIIE BCEro, ¢ M3MEHEHHEM
MPOLCHTHBIX CTaBOK Ha (PMHAHCOBOM phIHKE. Kak mpaBuio, ieHa oOIUrauy CHIKAEeTCsl, €CIIM MPOLEHTHBIE CTABKH Ha PHIHKE
pactyT, ¥ Hao0OpOT - IeHa OOJUramuu pacTeT, €CIU MPOLEHTHBIE CTaBKU CHIDKAlOTCs. Hampumep, eciin HOBbIe oOaHMranun
BBIYCKAIOTCA C 00JIee BRICOKOM IIPOIIEHTHOM CTaBKOM, TO cTapble OOIUraIuy ¢ 0ojiee HU3KOW MPOIIEHTHON CTaBKOW CTaHOBSITCS
MEHee MPHUBJIEKATEIHHBIMHU JUII WHBECTOPOB. TakKe M3MEHEHHE PBIHOYHON CTOMMOCTH OONHTAIHiA MOXET OBITh CBSI3aHO C
M3MEHEHHEM BOCTIPUATHS PHIHKOM (PHHAHCOBOTO COCTOSHHUS W IUIATEXKECITOCOOHOCTH IMHTEHTa OOJHUTraIliii, B TOM YHCIE C
W3MEHEHUEM KPEIUTHOTO PEHTHHTa SMUTEHTa (KOHKPETHOTO BBIITyCKa OOMUTANNH, JHIA, PEJOCTABUBIIETO0 OOeCTIeueHHEe 10
o0JHTraIusM, Py €ro HATMYIHUN ), KOPIIOPATUBHBIME COOBITHSIMH U APYTUMH 00CTOSITETECTBAMI.

Puck 1uxkBuaHOCTH. JINKBUIHOCTD, TO €CTH BO3MOXKHOCTH ITPOAATh OOJIUTAIHIO B TF000H MOMEHT BpeMeHH 0e3 CYIIIeCTBEHHOTO
CHIDKEHHUSI €€ CTOMMOCTH, 3aBHCHT OT CIIpOca W MPEUIOKEeHHs Ha pbIHKe. Hanbomnee MTUKBUIHBIMU SIBISIOTCS OOJWTAIIVH,
oOpararoruecs Ha OpraHU30BaHHOM PBIHKE, OOJIHUTaIliy, He oOpalaroniiecss Ha OpraHN30BaHHOM PHIHKE — MEHEE JTMKBUIHEI,
OJTHAKO B JIF0OOM cirydae Bbl MOXKeTe CTONIKHYThCS B OMPE/ISIIEHHBII MOMEHT C HEBO3MOKHOCTBIO TIPOAATh CBOW OOJUTAIINH HJIH
c TeM, 4To Bam mpuaercs mpojaTh WX C CYHIECTBEHHBIMH YOBITKAMH W3-32 CHIDKCHMsS CIIPOCa HAa HUX WM KaKUX-THOO
orpaHnueHnid Ha WX oOpameHue. [IpeamocbuIKaMu JJisi CHUKEHHS JIMKBUAHOCTH OOJNHMIanyidi MOTYT SIBISTHCS: MCKITIOUCHHE
o0nuranuii U3 KOTUPOBAILHOTO CIHCKA OUPXKH, CHIKEHUE PEUTHHra SMHUTEHTa (KOHKPETHOI'O BBITYyCKa OONMTanui, Jiuia,
MPeJOCTaBUBIIETO OOECIeYeHWEe MO OONUralusM, MpPU €ro HaTWYWHU), HEraTHBHBIE KOPIIOPATHBHBIC COOBITHS W ApYyTHE
00CTOSITEHCTBA.

Kpenutnbiii puck. CylecTByeT pHCK HEUCTIONHEHHS SMHUTEHTOM OONHTanuii CBOUX O00S3aTENbCTB, KOTOPBIH MOKET
peanmn30BaThCs, B YaCTHOCTH, B BUJIE MPOITYCKA HITH 33/ICP’KKHU BBITIIATHI KYTTIOHOB U (MJTH) MOTAICHUs] HOMHUHAIBHON CTOMMOCTH
o0yuranuy.

Puck pedoara. Curyanus, Ipu KOTOPOWl SMUTEHT HE B COCTOSIHUU BBITUIATHTDH BIaJleNibllaM OOJUralii CyMMY IOTaIIECHHsI
obnuranuii u (WiIr) KyImoHOB 10 Heil. B 3ToOM ciydae WHBECTOPBI PUCKYIOT MOTEPSTh BCE CBOM BIOKECHHS B JIAHHYIO IIEHHYIO
Oymary. JledonT MOKeT IPOU3OUTH Y SMUTEHTOB C JIIOOBIM YPOBHEM KPEIUTHOTO pedTHHTa. KpeauTHBIN pedTHHT oTpaxaer
MHEHHE PEHTHHIOBOTO areHTCTBA O BEPOSTHOCTH HACTYIUICHHS Ae(oiTa: HauMEHee BEpOATHBIM ypOBEHb, KaK MPaBUIIO,
o0o3HadaeTcss «KAAA» (BBICIIUI KPEAUTHBIA YPOBEHB, 3aTeM clieayeT «AAy, «A», «BBB», «BB», «B» 1o creneHu yBenmu4eHus
BepoATHOCTH JiedonTa). UeM HKe KpeIUTHBIA PEUTHHT 3MUTEHTA (KOHKPETHOTO BBITYCKa OOJIMT AN, JINIIA, TPEIOCTABUBIIETO
obecrniedeHue 1Mo OONHTaIUsIM, TIPH €r0 HAJIMYHH ), TEM BHIIIE 110 MHEHUIO KPEIUTHOTO PEUTUHTOBOTO areHTCTBA BEPOSTHOCTH
nedonTa.

Puck 0ankporcrBa 3mutenta. [Ipu npuobperennn oOiurannii, SMUTEHTAMH KOTOPBIX SIBJISIOTCSI OPraHU3allH, CYIIECTBYET
pHUCK OaHKpOTCTBa SMUTEHTA. B ciryuae OaHKPOTCTBA S3MUTEHTA pa3Mep €ro MMyIIecTBa HEJOCTATOUCH I PACYETOB CO BCEMHU
kpeauropamu. [loramenne 3a10HKEHHOCTH MPOUCXOUT COTJIACHO 3aKOHOAATEIHHO YCTAaHOBJICHHOM ouepenHocTH. Hecmotps
Ha TO, YTO B ciiyyae OaHKpPOTCTBA BBITIATHl OCTABIIETOCS UMYIIECTBA SMUTEHTA ITPOU3BOATCS BiIaJleNbllaM OOIUTalnil TIepes
BJIaJICNIbIIAMH TIPUBHJIETUPOBAHHBIX M OOBIKHOBEHHBIX AaKIMH, WMYIIECTBA MOXET OBITh HEIOCTATOYHO JIJISl BBIILIAT 10

06J'[I/II‘aIH/IHM. B pe3yiabTare BrI moxeTe IOTEPATH BCE CBOU BJIOKCHHS B 06JH/IFaIII/II/I.

B 00JbIIMHCTBE CiIy4aeB SMHUTEHT OepeT Ha ceOs 00s13aTebCTBa MO OOJMranusM 0e3 JAOMOJHHUTEILHOTO HMMYIIECTBEHHOTO
obecrieueHuss Mo HUM. CIOCOOHOCTH IMHTEHTa B IOJHOM OOBEME BBIMOJTHATH CBOM OO0S3aTENbCTBA IO OOJIUTAITHSAM

IMOATBEPIKAACTCA, HAIIPpUMEP, BBICOKUM KPECAWUTHBIM peﬁTI/IHFOM OMHUTCHTA, yCHCIHHOﬁ JCATCIIBHOCTBIO OMHMTCHTA, €TI0
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YCTOHYHMBBIM (DMHAHCOBEIM TOJIOXEHHEM, PeIyTanuei u T.11. BMecTe ¢ TeM HCIoTHEHHE 00513aTeIIECTB M0 OOIUTAUSIM MOXKET
OBITh TIOJTHOCTHIO WJIM YaCTUYHO 00ECIICUNBATRLCS 3aJI0TOM, TOPYYUTEILCTBOM, OAaHKOBCKOW TapaHTHEW, TOCYJapCTBEHHON MU
MYHHIIMTIATBHON rapanTueit. Ilpennonaraercs, 4To B ciy4yac HEBBIMOJIHCHUS 3MUTEHTOM CBOUX OOSI3aTCILCTB IO TAKHM
00IHTaNKsAM MoTaleHNE 33JJ0JDKSHHOCTH Mepe/T BIIaICTbIaMH O0JIUTAIUI OCYIIECTBIIAETCS (MMOTHOCTHIO MITH YACTHYHO) 32 CUET
npexycMoTpeHHoro obecrieuenns. [lpm mokynke oOmmrammii Bam cinemyeT oOpaTuTh BHUMaHHE KaKk Ha (UHAHCOBYIO

YCTOWYHMBOCTH B JOOPOCOBECTHOCTh IMHUTEHTA, TAK M Ha Ka4eCTBO 00ecTieueHus 1Mo oomuranusaM (Tipy HAJTU9IHHN).

Komucceun

[Ipu choenkax ¢ oOuuranusiMU pOCCHHCKMX SMHUTEHTOB B3MMAeTCsl KOMHCCUS Opokepa 3a MCIOJHEHHE IOPYYEHHH, a TakxKe
MOJKET B3MMaThCsl KOMUCCUHM OMP)KHM M KJIMPUHTOBOM OpPraHU3aLluy 3a COBEPILEHHUE CAEIKH, KOMHUCCHS JETIO3UTAPHS 33 y4eT
mpaBa COOCTBEHHOCTH WHBECTOpa Ha obmuramuio. Pasmepsr Bcex TapnoB MOXXKHO HaliTH Ha caiiTe Opokepa, Memo3uTapus,
KJIMPUHTOBOM OpraHu3aliy U OUPIKH.

[Tpu nokynke oOpalnaromeiicst Ha pbIHKE OOJIHUTallii B CYMMY CAEIKH BKJIFOYAETCs YaCTh KYMOHHOTO MPOLIEHTHOTO JJOX0/1a 0
06J'II/II‘3[II/II/I, paccunTeiBacMasd MpornopuruoHaJIbHO KOJIMYCCTBY [IHCI‘/'I, nmpomeamnx OT AaThbl Hpezlbmym;eﬁ BBITIJIATBI KYIIOHHOI'O
JI0X0Jla 70 JaThl WUCTOJIHECHHUS CHCIIKH KYILIM-IPOJaKHu oOiuranuu. JlaHHbIM HAKOIUICHHBIA KYIOHHBIM JTOXOJH IEpenacTcCs

MPOJIABILY OOJIMTaIlUH.

7Kano0b1 1 npeJioxeHust
XKanoOsr 1 npeanoxenus Bl MoxkeTe HaIIpaBUTH OPOKEPY, C KOTOPBIM BBl cOTpyAHNYAETE, B CAMOPETYIHPYEMYIO OPTaHU3AIHIO

B c(hepe GUHAHCOBOTO PhIHKA, WICHOM KOTOPOU sIBJIsieTCS Takoi Opokep, wiu B bank Poccuu.




