WNudopMannoHHbIH JOKYMEHT
Axkuusa (mai) ETF

[IpenocraBisercss B COOTBETCTBUM C YCTAHOBJICHHBIMH TpeOoBaHusmu. He sBusercs
WHIVBUIYAIEHONH WHBECTUIIMOHHON pEeKOMEHIAIMel WU PEeKJIIaMHBIM MarepuaioM. MHbopmarus

MpUBE/ICHA /IS TOHUMAaHMSI CYIIIECTBEHHBIX XapaKTepUCTUK U puckoB akuuu (nas) ETF.

ITO He BKJIaJ

Bbl MokeTe IOTEPATH BCE, YTO BJIOKHJIN

CpencrBa He 3acTpaxoBaHbI (He TApAHTHPOBAHbI) FOCYAAPCTBOM
B ciyuyae notepb KoMIeHcaluii He MPeAyCMOTPEHO

Hekotopbie akuun (mam) ETF moctynHbl kK npuodpereHnio HeKBaTu(GUIUPOBAHHBIMH
HHBECTOPAMU MPH MOJIOKUTEILHOM pe3yiabTaTe TecTupoBanus. OcranabHble akuuu (man) ETF

MOTYT NPHOOPETATDH TOJbKO KBAJH(UIIMPOBAHHbIE HHBECTOPDI.
OcHoBHbIE XapakTepucTUKH akuum (nasi) ETF

Axuus (mait) ETF (Exchange Traded Fund, wnm ETF) — akumsi MHOCTpaHHOIO aKIMOHEPHOT'O
o0IIIecTBa WK Tail B ”HOCTPAHHOM MHBECTHUIIMOHHOM (DOHJIE, aKTHBBI KOTOPBIX WHBECTHPYIOTCS B
oOpararonyecs HeHHbIe OyMaru, Npou3BOHbIE (PMHAHCOBBIE HHCTPYMEHTHI M Ipyrue (pMHaHCOBbIE
aKTHBBl B COOTBETCTBHHM C TPEOOBAaHHMSAMHU 110 JUBEPCHPHKAINH, YIOCTOBEPSIONINE IpaBa B
OTHOIIIEHWU TAaKOT0 aKIMOHEPHOTO OOIIECTBA MJIM UMYIIECTBA Takoro (hoH/a, oOpararonecs: Ha
OpPraHU30BaHHOM pbIHKE, 1I€HBl Ha KOTOPYIO (KOTOPBIN) HE TOJKHBI 3HAUUTEJIBHO OTJIMYAThCA OT

MPUXOJISAIIEHCS Ha HUX CTOUMOCTH YUCTBIX aKTUBOB TAKOTO aKIIMOHEPHOTO ol1iecTBa (hoHaa).

praBHCHI/Ie ETF OCYHICCTBJIACT WHOCTPAaHHAA HWHBCCTHULHUOHHAA OpraHu3alusd - YIIPaBJIAIOMIAsa

KOMITaHus (MeHeKep GoH/Ia).

OpranuzaiiioHHyl0 padoTy, B TOM 4YHCJIE€ BeJIEHHE OyXTalTEepCKOro yueTra, ONpeleieHHe u
packphITHE cocTaBa MoOpTdensi, CTOMMOCTH aKTUBOB (DOHJIa U CTOUMOCTH aKTUBOB, MPUXOIAIIAXCS
Ha OJIHY aKIIMIO, a TAaK)K€ KOHTPOJIb 32 ACSATEIbHOCTHIO YIPABIISIIONIEH KOMIAHUUA OCYIIECTBIISET

HE3aBUCHUMBIN aJIMUHUCTPATOP POH/A.

Xpanenue axtuBoB ETF u KOHTponb 3a pacnopsyk€HHEM HWMYIIECTBOM OCYIIECTBIISETCS

HE3aBHUCHUMBIM JICTIO3UTAPHEM (KACTOTMAHOM).




Bce ykazannble opranuszanuu, JOJKHBI UMETh pa3penieHue (JIMIEH31I0) Ha OCYIIECTBICHUE TaKOro

BUJa ACATCIbHOCTH, BEIJAHHOEC B COOTBETCTBHUU C 3aKOHOM MHOCTPAHHOI'O rocyaapCTBa.

JluxkBunHocts akumii (maes) ETF, B Tom umcie Ha poCCHCKOM OpPraHM30BaHHOM pBIHKE, U
COIIOCTaBUMOCTb UX LIEH CO CTOMMOCTbBIO YUCTHIX akTUBOB ETF, mpuxoasmuxcs Ha Kaxabli U3 HUX,

obecrieunBaeTcsi MapKeT-MEeHKepOoM, IEHCTBYIOIIMM Ha OCHOBAaHHH CHEIMATBHOTO JIOTOBOPA.

3a cuer umymectBa ETF B3umaercs BosHarpaxaeHue 3a yrpaBieHHe (OHAOM U JIpyrue
uH(ppacTpykTypHbIe pacxoabl gonma. Mudopmanuio o6 uMX pazMepe MOXKHO HaliTM Ha caifTax

ynpasistomux komnanuid ETF (mokasarens TER).
OcHOBHBIE PUCKHU:
HNu}pacTpyKTypHBIH PUCK

Axuun (man) ETF sBnsitoTCSs MHOCTpaHHBIMHU IIEHHBIMH OyMaramu, MO3TOMY CYIIECTBYIOT PUCKU
BBEJICHUS HWHOCTPAaHHBIMH TOCYJapCTBAMH OTPAaHUYCHUH, NPEMSATCTBYIOIINX OCYIIECTBICHUIO
orepauuii u BiageHuto akiusamu (masmu) ETF. Bo3dMoxHO orpanmveHue mpaB W/WiId 3ampeT Ha
pacniopsbkeHre npuHaaIexamumMu Bam aknwsamu (nasmu) ETF, 3amepkku w/wim 3amper Ha
MOJTlydeHUEe JMBUJCHJIOB M MHBIX BBILIAT (B TOM uwucie, npu mnoramenuun ETF). Bo3moxkHO
orpaHudeHue npasa Biajxenblia ETF Ha pacnopsikeHne MHOCTpaHHOW BaOTOM, MOJYYEHHOH B
pe3ynbTare BeIUIAT o ETF uim cienok ¢ HUMH, a TakyKe HEMCIIOJIHEHHE HHOCTPAHHBIMHU JINIIAMH,
o0si3anHbIMU 0 ETF, nHOCTpaHHBIMM HMH(PACTPYKTYpPHBIMH OpraHU3alUSIMHU, WHOCTPAHHBIMU
KOHTpareHTamu 1o cienkam ¢ ETF cBoux 00s3aTenbcTB B OTHOIIEHUM POCCHMCKHUX YYaCTHHKOB
(UHAHCOBOIO pBIHKA, B TOM 4YHCIE€ HHBECTOPOB, BCIEACTBUME YEro BO3MOXKHA MOJHAs MOTeps

BIIO’KEHHBIX B akuuu (maun) ETF cpencts.
PbiHOYHBIH pUCK (PHCK HETATHBHOTO M3MEHEHHsI CTOMMOCTH akuuu ETF).

Croumocts nmpuHaiexamniet Bam akuuu (mas) ETF moxer kak pactu, Tak U CHUXKATbCS, U POCT
CTOMMOCTH B MPOIIJIOM HE 03HA4aeT ee pocTa B Oyaymiem. CyliecTByeT pucK TOro, 4To Bel moHeceTe
yOBITKM B pe3yabTaTe CHIbKEeHUs 1eHbl akiuu (nas) ETF. Puck yObITKOB CBsI3aH Mpex/e BCETo ¢
M3MEHEHHEM PHIHOYHOIN CTOMMOCTH aKTUBOB, cocTaBisitonx ETF, Hanpumep akiuii, obauramnuii u
T.I., U3MEHEHHEM KYPCOB BaJIOT, MPOLEHTHBIX CTaBOK. Takke B OTAEIBHBIX CIy4asx pPbIHOYHAs
cTonMocTb akiuu (rast) ETF MoxeT ynacte 10 «Hyms», Toraa Bel MokeTe MOTEPSATh BCE BIOKEHHBIC

CpencTBa.

Puck JUKBHIHOCTH.




JIMKBHIIHOCTh, TO €CThb BO3MOXKHOCTh mpoaarh akuuu (mau) ETF B moGoii mMomeHT 0e3
CYIIECTBEHHOT'O CHIKEHHUS MX CTOMMOCTH, 3aBUCUT OT CIPOCA U MPEUIOKECHUS Ha PBIHKE, a TAaKKe
ot Buaa ETF, ognako B nro6oM cinyuae Bbl MOkeTe CTOJNIKHYTHCS B OINpEAENCHHBIH MOMEHT C
HEBO3MOKHOCTBIO TIposiaTh cBOM akmuu (mau) ETF wim ¢ tem, yto Bam mpuaercs mponath ux ¢
CYLIECTBEHHBIMU YOBITKAMH M3-3a CHM)KCHUSI CIIPOCa HA HUX WM KaKUX-JIMOO OrpaHMYeHUIl Ha MX

oOparicHue.
Puck Henapiexamero ynpasJjenusi ETF

Bbl Hecere puCK ToNydeHUs YOBITKOB BCJICICTBHE HAPYIICHUS WHOCTPAHHOW YIIPaBIISIOIICH
KoMmaHued mpaBwi yrpasieHuss ETF, B ToM uuciie HECOOTBETCTBHS cOCTaBa akTHBOB (hoHIa
MHBECTUIIMOHHOM JeKIapanuu (poHIa n3-3a HEKOPPEKTHBIX IEHCTBUN WK 0e3/1eHCTBUSI paOOTHUKOB
MHOCTPAHHOU YIPABIIAIOIIECH KOMIIAHUN, HECOBEPILIEHCTBA UM OIIMOOYHBIX BHYTPEHHHUX MTPOIIECCOB
MHOCTPAHHOW YIPaBJIAIOIIEH KOMIIAHUM, ONEPALMOHHBIX COOEB, HEIOCTATKOB MH(POPMAIIMOHHBIX,

TEXHOJIOTUYECKUX U UHBIX CUCTEM.
Komuccun

[Tpu cnenkax ¢ aknusivu (asimu) ETF B3umaeTcst komuccust Opokepa 3a UCIOTHEHUE TIOPYUICHHM, a
TaKXe MOTYT B3UMAaThCS KOMUCCUH OUPKU M KIMPUHTOBOW OPTaHU3AINH 32 COBEPIICHUE CIEIKH,
KOMHCCHS JETIO3UTApHs 3a yueT npaBa cOOCTBEHHOCTH MHBecTopa Ha akuuu (mam) ETF. Pa3mepst

BCeX Tapu(poB MOXKHO HAWTHU Ha caliTe Opokepa, IeNo3UTapusl, KIMPUHTOBOM OpraHu3aliui U OUPKHU.
Kano6bl u npeaio:keHus

Kanobsr un npemnoxenuss Bel MoxeTe HampaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuvaere, B
CaMOPEryJIHpYyEeMYI0 OpraHu3aluio B chepe GUHAHCOBOTO PhIHKA, WIEHOM KOTOPOIl SIBJII€TCS TaKOi

opoxep, unu B bank Poccuu.




